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Safe Harbor Statement

Park cautions that any forward-looking statements contained in this presentation or made by management of Park are provided to assist in 

the understanding of anticipated future financial performance. Forward-looking statements provide current expectations or forecasts of future 

events and are not guarantees of future performance. The forward-looking statements are based on managementôs expectations and are 

subject to a number of risks and uncertainties. Although management believes that the expectations reflected in such forward-looking 

statements are reasonable, actual results may differ materially from those expressed or implied in such statements. Risks and uncertainties 

that could cause actual results to differ materially include, without limitation: Park's ability to execute its business plan successfully and within 

the expected timeframe; general economic and financial market conditions, and the uneven spread of positive impacts of the recovery on the 

economy, specifically in the real estate markets and the credit markets, either nationally or in the states in which Park and its subsidiaries do 

business, may be worse or slower than expected which could adversely impact the demand for loan, deposit and other financial services as 

well as loan delinquencies and defaults; changes in interest rates and prices may adversely impact the value of securities, loans, deposits 

and other financial instruments and the interest rate sensitivity of our consolidated balance sheet; changes in consumer spending, borrowing 

and saving habits; changes in unemployment; asset/liability repricing risks and liquidity risks; our liquidity requirements could be adversely 

affected by changes to regulations governing bank capital and liquidity standards as well as by changes in our assets and liabilities; 

competitive factors among financial services organizations could increase significantly, including product and pricing pressures and our 

ability to attract, develop and retain qualified bank professionals; the nature, timing and effect of changes in banking regulations or other 

regulatory or legislative requirements affecting the respective businesses of Park and its subsidiaries, including changes in laws and 

regulations concerning taxes, accounting, banking, securities and other aspects of the financial services industry, specifically the Dodd-

Frank Wall Street Reform and Consumer Protection Act of 2010 (the ñDodd-Frank Actò), as well as future regulations which will beadopted 

by the relevant regulatory agencies, including the Consumer Financial Protection Bureau, to implement the Dodd-Frank Act's provisions, the 

Budget Control Act of 2011, the American Taxpayer Relief Act of 2012 and the Basel III regulatory capital reforms; the effect of changes in 

accounting policies and practices, as may be adopted by the Financial Accounting Standards Board, the SEC, the Public Company

Accounting Oversight Board and other regulatory agencies, and the accuracy of our assumptions and estimates used to prepare our 

financial statements; the effect of fiscal and governmental policies of the United States federal government; the adequacy of our risk 

management program; a failure in or breach of our operational or security systems or infrastructure, or those of our third-party vendors and 

other service providers, including as a result of cyber attacks; demand for loans in the respective market areas served by Park and its 

subsidiaries; and other risk factors relating to the banking industry as detailed from time to time in Park's reports filed with the Securities and 

Exchange Commission including those described in "Item 1A. Risk Factors" of Part I of Park's Annual Report on Form 10-K for the fiscal 

year ended December 31, 2014. Park does not undertake, and specifically disclaims any obligation, to publicly release the results of any 

revisions that may be made to update any forward-looking statement to reflect the events or circumstances after the date on which the 

forward-looking statement was made, or reflect the occurrence of unanticipated events, except to the extent required by law.
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Park National Corporation (PRK) Profile
(as of September 30, 2015)

Å11 Community Bank Divisions

Å2 Specialty Finance Companies

ÅOne non-bank workout subsidiary

Å30 Ohio counties

Å117 bank branches

Å6 specialty finance offices

Å1,804 FTEs
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Park Executive Management
¶ David L. Trautman ïPresident and CEOïAge: 54

President , CEO and Board Member of The Park National Bank and Park National Corporation (Park) 

headquartered in Newark, Ohio. He served as President of First-Knox National Bank, a division of The Park 

National Bank, from May 1997 through January 2002, and as its Chairman from 2001 to 2006. In addition, he 

served on the Board of the United Bank of Bucyrus, a division of The Park National bank, from 2000 to 2006.  

Mr. Trautman received his BA from Duke University and joined Park immediately following graduation. He holds 

an MBA, with honors, from The Ohio State University. He is a graduate of The Stonier Graduate School of 

Banking at The University of Delaware and the Ohio Bankers Association Leadership Institute.  

Mr. Trautman is past Chairman of the Ohio Bankers League, member of Newark Rotary Club, past campaign 

chair for United Way of Licking County, and serves as a Trustee of the Licking County Foundation and Dawes 

Arboretum.

¶ C. Daniel DeLawder ïChairman ïAge: 66

Chairman and Board Member of The Park National Bank and Park National Corporation headquartered in 

Newark, Ohio. He served previously as CEO of The Park National Bank and Park for 15 years.  He served as 

President of the Fairfield National Bank, a division of The Park National Bank, from 1985 through 1991. He also 

currently serves on the Boards of MedBen, Truck One, Inc. and Fleet Service, Inc.

Mr. DeLawder received his B.S.Ed., cum laude from Ohio University in Athens and joined Park immediately 

following graduation.  He is a graduate of numerous bank industry educational programs.  

Mr. DeLawder is a past member of the Board of Directors of the Federal Reserve Bank of Cleveland.  He is the 

past chairman of the Board of Trustees of Ohio University. He served as a member of the American Bankers 

Association (ABA) BankPac Committee as well as a member of the Government Relations Council of the ABA. 

He is past Chairman of the Ohio Bankers Association and a past Director-at-Large of the Community Bankers 

Association of Ohio. 

Leadership Team
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Park Executive Management 

(continued)
¶ Brady T. Burt ïChief Financial Officer ïAge: 43

Chief Financial Officer of Park since 2012. Formally served as the Chief Accounting Officer with Park since 

April 2007.  

Prior to joining Park, Mr. Burt served Vail Banks, Inc. in various capacities, including EVP-Chief Financial 

Officer from June 2005 to November 2006, SVP-Director of Internal Audit from September 2003 to June 

2005, and VP-Assistant Audit Director from April 2002 to September 2003. Mr. Burt was also employed by 

Bank One from August 2001 to March 2002 and PricewaterhouseCoopers from September 1994 to August 

2001, working in various accounting roles, both in Ohio and London, England.

Mr. Burt received his B.S. Degree in Accounting from Miami University in 1994. In addition, he currently is a 

board member and serves on the Finance Committee of the Licking County United Way, is a board member 

of Habitat MidOhio, is a member of the Granville Rotary Club, and is an Audit Committee member of the 

Licking County Foundation.

¶ Matthew R. Miller ïChief Accounting Officer ïAge: 37

Chief Accounting Officer of Park since 2012. He served previously as an Accounting Vice President with 

Park beginning in April 2009.

Prior to joining Park, Mr. Miller worked eight years at Deloitte & Touche, where his experience was primarily 

focused on financial service industry clients.

Mr. Miller holds a bachelorôs degree in accounting, graduating summa cum laude from the University of 

Akron. In addition, he currently is a board member of the Next Generation Advisory Board of the Ohio 

Bankers League, is a board member of the YMCA of Licking County, is the 2015-16 campaign chair for the 

United Way of Licking County, is chair of the Development Council Cultivation Committee at The Works and 

is a member of the Granville Rotary Club.
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Experienced Leadership Team

Name Position Age

Years 

with 

PRK

Years 

In

Industry

David L. Trautman President & CEO 54 32 32

C. Daniel DeLawder Chairman 66 44 44

Brady T. Burt Chief Financial Officer 43 8 14

¶ Senior leadership consists of executives with proven local market experience

¶ Leadership team averages 27 years of banking experience

¶ Average management tenure with Park National is approximately 21 years 
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Leadership Team ïcontinued 

Name Position Age

Years 

with 

PRK

Years 

In

Industry

Adrienne M. Brokaw SVP ïDirector of Internal Audit 47 2 16

Thomas J. Button SVP ïChief Credit Officer 55 18 29

Thomas M. Cummiskey SVP ïTrust 46 16 18

Robert N. Kent, Jr. President ïScope Aircraft Finance 58 12 32

Timothy J. Lehman SVP and Chief Operating Officer 51 20 20

Laura B. Lewis SVP ïHuman Resources & Marketing 56 31 31

Matthew R. Miller SVP ïChief Accounting Officer 37 6 12

Cheryl L. Snyder SVP ïConsumer Banking 59 36 38

Paul E. Turner SVP - Treasury 48 25 25

Jeffrey A. Wilson SVP ïChief Administrative Officer 49 11 19

Jason L. Painley VP ïChief Risk Officer 38 4 15
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Affiliate Leadership

Name Position Age

Years 

with 

PRK/Affiliate

Years 

In

Industry

John A. Brown President ïRichland Bank 46 24 24

Brett A. Baumeister President ïUnity National Bank 49 11 25

William C. Fralick President ïSecurity National Bank 61 39 39

David J. Gooch
President ïPark National Bank of 

Southwest Ohio & Northern Kentucky
46 18 24

Brian R. Hinkle President ïFarmers & Savings Bank 38 10 14

Thomas M. Lyall Chairman ïCentury National Bank 69 44 44

Patrick L. Nash President ïCentury National Bank 51 28 28

Earl W. Osborne Chairman ïGuardian Finance Company 62 16 25

Matthew R. Marsh President ïGuardian Finance Company 50 16 27

Vickie A. Sant President  ïFirst-Knox National Bank 60 37 37

Donald R. Stone President ïUnited Bank 58 19 31

John E. Swallow President ïSecond National Bank 59 30 40

Stephen G. Wells President ïFairfield National Bank 54 31 31
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Highlights of the First Nine Months of 2015

ÅLoan growth of $100 million in 3Q 2015 (8.2% annualized) and $179 

million year-to-date  (5.0% annualized) at Parkôs Ohio subsidiary, The 

Park National Bank.

ÅCredit quality remains strong: Park National Corporation experienced 

annualized net charge-offs for the first nine months of 4 basis points, 

and 12 basis points for Parkôs Ohio operations.

ÅContinued reduction of SEPH (formerly Vision) nonperforming 

assets. At September 30, 2015, the carrying value of SEPHôs 

nonperforming assets were approximately $36.9 million, including $9.9 

million of participations at Park National Bank.
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PRK and PRK, excluding Vision & Southeast Property Holdings, LLC (SEPH)

ROA and ROE History

1 Calculated using average common equity for Park National Corporation.
2 Calculated using average common equity for Park National Corporation, excluding Vision Bank and SE Property Holdings, LLC.
3 Adjusted for goodwill impairment charges of $55 million in 2008 and $54 million in 2007.  Including the goodwill impairment charges, ParkΩǎ wh!! ŦƻǊ нллу ŀƴŘ нллт ǿŀǎ лΦнл҈ ŀƴŘ 

0.37%,respectivelyΣ ŀƴŘ tŀǊƪΩǎ wh!9 ŦƻǊ нллу ŀƴŘ нллт ǿŀǎ нΦпл҈ ŀƴŘ оΦст҈ respectively.
4 Due to unavailability of 3Q2015 peer median financial metrics, data utilized herein reflects 2Q2015 peer results.

Source: BHC Performance Report and Company Filings
Peers include all bank holding companies nationwide with total assets between $3.0 and $10.0 billion 

Park 

ROAA

Park ROAA, 

excluding VB 

& SEPH

Peer 

median 

ROAA Park ROAE 1

Park ROAE, 

excluding VB & 

SEPH 2

Peer 

median 

ROAE 

3Q 2015 YTD 

(annualized) 1.10% 1.12% 0.98% 4 11.35% 11.70% 8.70% 4

2014 1.22% 1.16% 0.94% 12.34% 11.81% 8.23%

2013 1.15% 1.16% 1.04% 11.94% 12.11% 8.89%

2012 1.11% 1.33% 0.98% 11.41% 13.94% 8.56%

2011 1.06% 1.59% 0.80% 11.81% 19.46% 7.26%

2010 0.74% 1.58% 0.29% 8.05% 18.27% 1.59%

2009 0.97% 1.61% (0.16)% 11.81% 20.80% (2.22)%

2008 1.02% 3 1.63% (0.04)% 12.12% 3 21.57% (1.80)%

2007 1.24% 3 1.52% 0.87% 12.40% 3 17.88% 9.45%

2006 1.75% 1.75% 1.11% 17.26% 17.26% 12.23%

2005 1.71% 1.71% 1.14% 17.03% 17.03% 12.96%

Average

2005 ï2014 1.20% 1.50% 0.70% 12.62% 17.01% 6.52%
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Total Return Performance
Park National Corporation

The total return stock performance graphŘŜǇƛŎǘǎ ǘƘŜ ȅŜŀǊƭȅ ǇŜǊŎŜƴǘŀƎŜ ŎƘŀƴƎŜ ƛƴ tŀǊƪΩǎ ŎǳƳǳƭŀǘƛǾŜ ǘƻǘŀƭ ǎƘŀǊŜƘƻƭŘŜǊ ǊŜǘǳǊƴ ƻǾŜǊ ǘƘŜ ƭŀǘŜǎǘ р-year fiscal 
ǇŜǊƛƻŘǎΦ /ŀƭŎǳƭŀǘƛƻƴǎ ƛƴŎƭǳŘŜ ǘƘŜ ǊŜƛƴǾŜǎǘƳŜƴǘ ƻŦ ŘƛǾƛŘŜƴŘǎ ŀƴŘ ŀǊŜ ƛƴŘŜȄŜŘ ǘƻ ǘƘŜ ōŀǎŜ ȅŜŀǊΩǎ ƳŜŀǎǳǊŜƳŜƴǘ Ǉƻƛƴǘ όŎƭƻǎƛƴƎ ǇǊƛce on last trading day before 
ǘƘŜ ōŜƎƛƴƴƛƴƎ ƻŦ ǘƘŜ ǊŜƎƛǎǘǊŀƴǘΩǎ ŦƛŦǘƘ ǇǊŜŎŜŘƛƴƎ ŦƛǎŎŀƭ ȅŜŀǊύΦ The total annual compound return for Park was 14.7% for the past five years

Source: SNL
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The Park National Bank ïThe bank of choice

Source: SNL, June 30, 2015

Headquarter Counties ςDeposits (in thousands)

Bank Division

Year Joined 

Park

Hdqtr. Co. 

Deposits

Total County 

Deposits

% of  2015 

Market Share

% of  2014 

Market Share

2015 

Headquarter 

County 

Market Share 

Rank

2014 

Headquarter 

County 

Market Share 

Rank

Park National 1908 $1,514,503 $2,404,875 62.98% 58.57% 1 1

Fairfield National 1985 399,288 1,939,982 20.58% 21.43% 1 1

Richland Bank 1987 517,811 1,789,437 28.94% 28.33% 1 1

Century National 1990 450,178 1,343,364 33.51% 30.83% 1 1

First-Knox National 1997 512,206 843,859 60.70% 56.89% 1 1

Second National 2000 259,788 1,077,710 24.11% 23.87% 2 2

Security National 2001 479,689 1,461,621 32.82% 31.51% 1 1

Seven largest OH divisions $4,133,463 $10,860,848 38.06% 35.75%

Other OH divisions ïheadquarter counties 562,078 4,972,186 11.30% 11.01%

Total OH divisions ïheadquarter counties $4,695,541 $15,833,034 29.66% 27.78%

Remaining Ohio bank deposits $919,641 

Total Ohio bank deposits $5,615,182 
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Park National Corporation ïIncome Statement

Source: Company Filings

Note: Prior period results were updated to reflect the January 1, 2015 adoption of Accounting Standards Update (ASU) 2014-01, Accounting for Investments in Qualified 
Affordable Housing Projects.  The adoption of this ASU required retrospective application.

(in thousands) Q3 2015 Q2 2015 Q1 2015

Nine 

months

YTD 2015

Nine 

months 

YTD 2014 2014 2013

Net interest income $      57,715 $      56,515 $      55,535 $    169,765 $    167,750 $    225,044 $    221,025 

(Recovery of) provision for loan losses 2,404 1,612 1,632 5,648 1,016 (7,333) 3,415 

Other income 20,191 19,191 18,873 58,255 55,715 75,549 73,277 

Other expense 47,429 44,667 45,720 137,816 136,992 187,510 181,515 

Income before income taxes $      28,073 $      29,427 $      27,056 $      84,556 $      85,457 $    120,416 $    109,372 

Federal income taxes 8,033 8,388 8,012 24,433 25,801 36,459 32,503 

Net income $      20,040 $      21,039 $      19,044 $      60,123 $      59,656 $      83,957 $      76,869 
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PARK NATIONAL CORPORATION

Statement of Condition

Source: Company Filings

(in millions) September 30, 2015 Dec. 31, 2014 Dec. 31, 2013

Investment securities $              1,469 $              1,501 $              1,424 

Loans 5,000 4,830 4,621 

Allowance for loan losses (58) (54) (59)

Other assets 889 724 650

Total assets $              7,300 $              7,001 $              6,636 

Non-interest bearing deposits $              1,289 $              1,269 $              1,194 

Interest bearing deposits 4,166 3,859 3,596 

Total deposits $ 5,455 $ 5,128 $ 4,790 

Total borrowings 1,060 1,109 1,133 

Other liabilities 69 67 64 

Stockholdersô equity 716 697 649

Total liabilities & shareholdersô equity $              7,300 $              7,001 $              6,636 

Note: Prior period results were updated to reflect the January 1, 2015 adoption of Accounting Standards Update (ASU) 2014-01, Accounting for Investments in 
Qualified Affordable Housing Projects.  The adoption of this ASU required retrospective application.
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Quarterly Net Income by Operating Segment

Source: Company Filings

(In thousands) Q32015 Q22015 Q12015
Nine months

YTD 2015
Nine months

YTD2014 2014 2013

PNB $     20,707 $     21,333 $     19,159 $   61,199 $   60,940 $    82,907 $  75,236 

GFSC 394 407 281 1,082 1,498 1,175 2,888 

Park Parent Company 1 (685) (275) (694) (1,654) (3,527) (5,050) (1,397) 

Ongoing operations $     20,416 $     21,465 $     18,746 $   60,627 $   58,911 $    79,032 $  76,727 

SEPH (376) (426) 298 (504) 745 4,925 142

Total Park $     20,040 $     21,039 $     19,044 $   60,123 $   59,656 $    83,957 $  76,869 

1 ¢ƘŜ άtŀǊƪ tŀǊŜƴǘ /ƻƳǇŀƴȅέ ŀōƻǾŜ ŜȄŎƭǳŘŜǎ ǘƘŜ ǊŜǎǳƭǘǎ ŦƻǊ {9tIΣ ŀƴ Ŝƴǘƛǘȅ ǿƘƛŎƘ ƛǎ ǿƛƴŘƛƴƎ Řƻǿƴ ŎƻƳƳŜƴǎǳǊŀǘŜ ǿƛǘƘ ǘƘŜ ŘƛǎǇƻǎƛǘion of its problem assets. Management 
ŎƻƴǎƛŘŜǊǎ ǘƘŜ άhƴƎƻƛƴƎ ƻǇŜǊŀǘƛƻƴǎέ ǊŜǎǳƭǘǎ ǘƻ ōŜ ǊŜŦƭŜŎǘƛǾŜ ƻŦ ǘƘŜ ōǳǎƛƴŜǎǎ ƻŦ tŀǊƪ ŀƴŘ ƛǘǎ ǎǳōǎƛŘƛŀǊƛŜǎ ƻƴ ŀ ƎƻƛƴƎ ŦƻǊǿŀǊŘ ōasis. The discussion below provides some additional 
ƛƴŦƻǊƳŀǘƛƻƴ ǊŜƎŀǊŘƛƴƎ ǘƘŜ ǎŜƎƳŜƴǘǎ ǘƘŀǘ ƳŀƪŜ ǳǇ ǘƘŜ άhƴƎƻƛƴƎ ƻǇŜǊŀǘƛƻƴǎέΣ ŦƻƭƭƻǿŜŘ ōȅ ŀŘŘƛǘƛƻƴŀƭ ƛƴŦƻǊƳŀǘƛƻƴ ƻƴ {9tIΦ

Note: Prior period results were updated to reflect the January 1, 2015 adoption of Accounting Standards Update (ASU) 2014-01, Accounting for Investments in Qualified 
Affordable Housing Projects.  The adoption of this ASU required retrospective application.
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Source: Company Filings

The Park National Bank

Income Statement

(In thousands) Q32015 Q22015 Q12015
Nine months

YTD 2015
Nine months 

YTD2014 2014 2013

Net interest income $   55,972 $   54,766 $   53,821 $   164,559 $   163,789 $      218,641 $      210,781 

Provision for (recovery of) 
loan losses 2,587 2,720 2,022 7,329 8,070 3,517 14,039 

Fee income 19,699 18,720 18,012 56,431 53,027 69,384 70,841 

Total other expense 43,144 39,586 41,932 124,662 119,408 163,641 158,651 

Income before income taxes $      29,940 $      31,180 $      27,879 $      88,999 $      89,338 $   120,867 $   108,932 

Federal income taxes 9,233 9,847 8,720 27,800 28,398 37,960 33,696 

Net income $   20,707 $   21,333 $   19,159 $   61,199 $   60,940 $  82,907 $  75,236 

Note: Prior period results were updated to reflect the January 1, 2015 adoption of Accounting Standards Update (ASU) 2014-01, Accounting for Investments in Qualified 
Affordable Housing Projects.  The adoption of this ASU required retrospective application.
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Park National Bank

Statement of Condition

Source: Company Filings

(In thousands)
September 30,

2015
December 31, 

2014
September30,

2014

% change 
from 

12/31/14

% change 
from 

9/30/14

Loans $   4,960,654 $  4,781,761 $   4,744,250 3.74% 4.56%

Allowance for loan losses 56,403 52,000 55,225 8.47% 2.13%

Net loans 4,904,251 4,729,761 4,689,025 3.69% 4.59%

Investment securities 1,467,009 1,498,444 1,470,394 (2.10%) (0.23%)

Total assets 7,216,773 6,910,386 6,913,425 4.43% 4.39%

Average assets (1) 7,206,175 6,790,615 6,707,905 6.12% 7.43%

Return on average assets (2) 1.14% 1.22% 1.21% (6.56%) (5.79%)

(1)  Average assets for the nine-month periods ended September 30, 2015 and 2014, and for the year ended December 31, 2014.
(2)  Annualized for the nine months ended September 30, 2015 and 2014.

Note: Prior period results were updated to reflect the January 1, 2015 adoption of Accounting Standards Update (ASU) 2014-01, Accounting for Investments in Qualified 
Affordable Housing Projects.  The adoption of this ASU required retrospective application.
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Park National Bank

Loans by Type

Source: Company Filings as of September 30, 2015

Å Commercial lending focus is on small, closely-held businesses within our markets.

Å Consumer mortgage and home equity portfolios are originated by Park within our footprint and have been consistently underwritten for decades.

Å PNB experienced solid growth in all loan types in the first nine months of 2015.

9/30/2015 6/30/2015 12/31/2014 9/30/2014 % Change from

Amount Amount Amount Amount 6/30/2015 12/31/2014 9/30/2014

Commercial Real Estate 

Owner Occupied $        503,186 $        512,163 $       482,273 $     491,731 (1.8%) 4.3% 2.3%

Non-Owner Occupied 460,115 449,124 460,330 470,158 2.4% 0.0% (2.1%)

Residential Real Estate 1,854,118 1,851,962 1,836,766 1,826,188 0.1% 0.9% 1.5%

Construction Real Estate 158,302 143,830 153,609 169,382 10.1% 3.1% (6.5%)

Commercial & Industrial 912,636 853,209 863,523 819,572 7.0% 5.7% 11.4%

Consumer 940,969 921,214 859,553 848,202 2.1% 9.5% 10.9%

Farmland 128,277 125,736 122,536 115,838 2.0% 4.7% 10.7%

Leases 3,051 3,104 3,171 3,179 (1.7%) (3.8%) (4.0%)

Total Loans $     4,960,654 $     4,860,342 $   4,781,761 $  4,744,250 2.1% 3.7% 4.6%

Annualized growth rate in 2015 of 

5.0%
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Park National Bank

Nonperforming Loans by Type

At September 30, 2015 (in thousands)
Commercial Real 
Estate - Owner 

Occupied
12%

Commercial Real 
Estate Non-Owner 

Occupied
6%

Residential Real 
Estate
52%

Construction 
Real Estate

7%

Commercial & 
Industrial

19%

Consumer
3%

Farmland
1%

Total Nonperforming Loans =  $92,697
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SEPH Nonperforming Loans by Type

At September 30, 2015 (in thousands)

Residential Real 
Estate
77%

Construction 
Real Estate

15%

Commercial & 
Industrial

8%

Total Nonperforming Loans =  $14,703
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